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The increased value of your mortgaged home is referred to as home equity. If you have mortgaged your house about 10
years back and are still repaying your dues and you suddenly come out with some money needs to make ends meet you
can use your home equity.  

Home equity loans are good alternatives rather than creating a new loan, a new pay check and another additional date. 
Timely repayment of dues will save you a good reputation along with unnecessary collection calls and county court trials
filing for bankruptcy and stuff.  

If you have not traveled all these bad scenes with your home mortgage loans over the years, the bank may consider
giving you home equity loans that will have less interest than your primary home mortgage loan . 

Home equity loans fall under the secured loans category; though you already have your home mortgage with your
current lender; with home equity loans being high value loans they still rework out your credit scores with your credit
bureau.  The current information that is rendered by the credit agency regarding your financial behavior on a long axis
determines that interest and home equity loans possibility.  

However there may be incidences where there could be wrong details reported about you to the bank.  It is prominent for
you to understand the Fair Credit Reporting Act in happenings that are relatively creating wrong issues about your credit
portfolio.  

Swapping your loan from a primary home mortgage to further enhancement involving the home equity loans  is a kind of
refinance.  Though your bank has known you and the reverse is undeniably true you still need to recheck on the
agreement that could be rewritten.  It is not a hard rule that home equity loans could be availed only from the current
bank. You can get it from any bank out there, which is workable for you.  

Create a square calculation on exactly what is your repayment standard and make widespread study about the best
interest rates; if your bank does not offer home equity loans like a new lender who is ready to give you; you are free to
negotiate.  

You can even be sure that your new lender is reliable and program him for your need telling him to take over your loan
with this bank.  If you have a good history any bank would do it.  Here you have a good benefit of releasing your property
to a new lender, more loan, low interest and in fact a good credit history again for good repayment. 
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